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RISK AND INSURANCE MANAGEMENT
SOCIETY, INC. AND SUBSIDIARY

Notes to Consolidated Financial Statements
I S A e e

Member Services

This includes all member marketing, recruiting, and retention expenses
including membership packets, benefits brochures, and the RIMS booth
used during the Annual Conference and Exhibition.

The department also reviews and monitors program goals for member
recruitment and retention and administers RIMS volunteer leadership
program.

9. RIMS Canada RIMS Canada Council is a program of RIMS established under
Council Canadian law. RIMS Canada Council supports, promotes and
coordinates risk management in Canada by means of standing
committees. RIMS Canada Council also coordinates the annual RIMS
Canada Conference, hosted by one of the ten local Canadian chapters.
Assets and liabilities of RIMS Canada Council are as follows at:

December 31, 2006 2005
USS CANS US$ CANS

Cash and cash
equivalents $107,289 $125,045  §$81,552 $ 95,076
Prepaid conference

expenses 12,803 14,922 41,969 48,915
Investments 388,862 453,219 367,686 428,288
Net assets $ 508,954 $593,186 $491,207 $572,279

Revenue and expenses of RIMS Canada Council are as follows:

December 31, 2006 2005

US$ CANS US$ CANS
Other revenue $172,408 $200,941 $132,601 § 156,001
Interest 3,469 4,043 666 784
Investment income 9,734 11,345 31,908 24,538
Expenses (167,864) (195,422) (94,498) (115,706)
Change in net assets $17,747 $20,907 § 70,677 § 65,617
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Independent Auditors’ Report
on Supplemental Information

Board of Directors
Risk and Insurance Management Society, Inc. and Subsidiary
New York, NY

Our report on our audits of the consolidated financial statements of Risk and Insurance
Management Society, Inc. and Subsidiary for 2006 and 2005 appears on page 3. Those
audits were conducted for the purpose of forming an opinion on the consolidated financial
statements taken as a whole. The consolidating schedules on pages 18-19 are presented for
the purpose of additional analysis of the consolidated financial statements rather than to
represent the financial position and results of operations of the individual entities. Such
information has been subjected to the auditing procedures applied in the audits of the
consolidated financial statements and, in our opinion, is fairly stated in all material respects
in relation to the consolidated financial statements taken as a whole.

Boo Sedmann LeP

February 16, 2007
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